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Introduction

A Word to Potential Investors

All Investments Involve Risk

With the Portfolios, as with most investments, future performance
may differ from past performance. There is no guarantee that any
Portfolio will meet its objectives or achieve any particular level of
performance.

The value of an investment can go up and down, and investors could
lose money. Levels of returns could also go up or down (as a rate or
in absolute terms). No Portfolio in this Prospectus is intended to be a
complete investment plan, nor are all Portfolios appropriate for all
investors.

Before investing in any Portfolio, investors should understand its
risks, costs, terms of investment and how the investment would align
with their own financial circumstances, risk tolerance and ability to
bear losses.

The Board recommends that every investor obtains legal, tax and
financial advice before investing initially.

Who Can Invest in the Portfolios

In a given jurisdiction, only certain Portfolios and Share Classes may
be registered, authorised or otherwise available for public distribution.
Distributing this Prospectus, offering the Shares for sale, or investing
in the Shares is legal only where the Shares are registered for public
sale or where sale is not prohibited by local law or regulation. Neither
this Prospectus nor any other document relating to the Fund is an
offer or solicitation in any jurisdiction, or to any investor, where not
legally permitted.

The distribution of this Prospectus and the offering of the Shares
may be restricted in certain other jurisdictions. It is the responsibility
of any persons wishing to make an application for Shares pursuant to
this Prospectus to inform themselves of and to observe all applicable
laws and regulations of any relevant jurisdictions.

Neither any Shares of a Portfolio nor the Fund are registered under
the United States Securities Act of 1933, as amended. Therefore,
without prior approval of the Management Company, Shares of any
Portfolio are not permitted to be sold in the United States of America
(including any territories, possessions and areas subject to its
jurisdiction), and are not available to, or for the benefit of, US
Persons. See “Country-Specific Information” section for further
details. Investors are required to notify the Fund immediately of any
change in such status.

Important Information

In deciding whether to invest in a Portfolio, prospective investors
should read this Prospectus, as well as the relevant KIDs of such
Portfolios, any relevant local disclosure document as required in a
specific jurisdiction, the Articles and the most recent Financial Report
(s). All of these documents are available online at www.
alliancebernstein.com . By buying Shares in a Portfolio, an investor is
considered to have accepted the terms and conditions described in
these documents.

Together, all these documents contain the only approved information
about the Portfolios and the Fund. Any information or representation
given or made by any person which is not contained herein or in any
other document which may be available for inspection by the public
should be regarded as unauthorised and should accordingly not be
relied upon. The Board is not liable for any statements or information
about the Portfolios or the Fund that is not contained in these
documents, and investors rely on such statements and information at
their own risk.

TO CONTACT US

AllianceBernstein (Luxembourg) S.a r.l.
2-4, rue Eugéne Ruppert
L-2453 Luxembourg

+352 46 39 36 151

alliancebernstein.com
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Interpreting this Prospectus

The following apply unless law, regulation or context requires otherwise.

in case of any inconsistency in translations of this Prospectus, or of the
Financial Reports, the English version will prevail

all capitalised terms are defined in the Glossary section

any reference to the Fund should be understood as a reference to the
Portfolios, as the context requires

the name of each Portfolio is understood to begin “AB SICAV |—", whether
this notation is present or not

the word “include”, in any form, does not denote comprehensiveness

all information in “Portfolio Descriptions” labelled “Investment policy” is
intended to speak as to policies that apply under normal market conditions
but may not apply otherwise

all information in “Portfolio Descriptions” labelled “ with respect to any
ratings should be read as “at time of purchase” unless specified otherwise
all risks listed in “Portfolio Descriptions” are not comprehensive, see “Risk
Descriptions”, and are listed in alphabetical order and not in an order of
importance, severity, or magnitude

unless otherwise defined, any reference to companies/issuers with respect
to a specific country or geographic region in the “Portfolio Descriptions”
should be read to include companies/issuers that are organised, have
substantial business activities, or are impacted by developments in a
specific country, as the context requires

a reference to specific asset classes in a Portfolio’s “Investment policy”
such as equities or debt securities should be understood to include related
securities such as equity-related or debt-related securities, if such
securities are consistent with the investment objective

a reference to an agreement includes any undertaking, deed, agreement
and legally enforceable arrangement, and a reference to a document
includes an agreement in writing and any certificate, notice, instrument and
document of any kind

a reference to “Portfolio Descriptions” should be understood to be a
reference to a specific Portfolio, as the context requires

a reference to a document, agreement, regulation or legislation refers to
the same as it has been amended or replaced (except as prohibited by this
Prospectus or applicable external controls), and a reference to a party
includes the party’s successors or permitted substitutes and assigns

a reference to legislation includes reference to any of its provision and any
rule or regulation promulgated under the legislation

terms that are not defined in the Prospectus but are defined in the 2010
Law have the same meaning as in the 2010 Law

total assets means total net assets of the Portfolio

intermediary or dealer, as the context requires, means any intermediary
broker-dealers, banks, registered investment advisers, independent
financial advisers, distribution agent or other financial intermediaries with
whom the Global Distributor has an agreement to distribute Shares

any reference to a benchmark in “Portfolio Descriptions”, used for
performance comparison, should be understood to include all versions of
the benchmark including hedged versions (or in some cases different
currency benchmarks) if applicable to a Share Class (for example, a EUR-
hedged Share Class may reference the EUR-hedged version of the
benchmark when comparing performance). In addition, apart from the
stated “Benchmark Usage” in each Portfolio’s Descriptions, the same
Benchmarks may also be used for other comparison purposes such as
sectors, credit quality and carbon footprint under specific circumstances
and upon request.

any reference to SFDR in this Prospectus is provided per the disclosure
requirements of SFDR

AB SICAV | February 2025 Prospectus



Glossary

The terms below have the following meanings in this Prospectus.

2010 Law The Luxembourg law of 17 December 2010 on
Undertakings for Collective Investment, as amended.

AB Funds The collective investment undertakings distributed under
the service mark “AB” and sponsored by AllianceBernstein L.P. and/
or its affiliates.

AB Group AllianceBernstein L.P. and its subsidiaries and affiliates.

Administration Agreement The agreement between the
Management Company and the Administrator.

Administrator Brown Brothers Harriman (Luxembourg) S.C.A.
Articles The articles of association of the Fund.

Base Currency The specified currency in which a Portfolio keeps its
accounting records and maintains its primary NAV, as indicated under
“Portfolio Descriptions”.

Board The board of directors of the Fund.

Business Day For each Portfolio, any day on which a Portfolio
processes transactions and calculates a NAV per Share of each
Share Class, as indicated under “Portfolio Descriptions”.

Cash equivalent A security that can be easily converted into cash
(treasury bill or other short-term government bond, bank deposit,
money-market instrument or fund).

CDSC Shares Shares possessing a contingent deferred sales
charge.

CSSF Commission de Surveillance du Secteur Financier, the
Luxembourg financial supervisory authority.

Cut-Off Time Point in time by which orders for purchase, exchange,
or redemption must be received on each Business Day, as indicated
under “Planning Your Investment” in “Portfolio Descriptions” with
respect to a Portfolio.

Depositary Brown Brothers Harriman (Luxembourg) S.C.A.

Depositary Agreement The agreement between the Fund, the
Management Company and the Depositary.

Eligible State An EU Member State, any member state of the
Organisation for Economic Co-operation and Development (“OECD”)
and any other state which the Management Company deems
appropriate with regard to the investment objectives of each
Portfolio.

Emerging Markets Any country not defined as “high income” by the
World Bank, or as otherwise determined by the Investment Manager
which includes the subcategory of frontier markets.

ESG-labelled bonds Debt issued by corporate, sovereign and
securitized issuers that is designed to encourage sustainability
through the use of proceeds or an imbedded sustainability target,
such as environmental-related initiatives. ESG structures include, inter
alia, green bonds, social bonds, sustainability bonds, blue bonds,
outcome bonds and Sustainability Linked Bonds (target-based debt
linked to key performance indicators, KPlIs).

EU The European Union.
EU Member State A member state of the European Union.

European State A member state of the European Union or of the
European Economic Area (which includes the member states of the
EU and Iceland, Norway and Lichtenstein).

Eurozone A Eurozone country is a member state of the European
Union that has adopted the Euro as its sole legal tender. As of
October 2015, the Eurozone comprises of the following EU Member

States: Austria, Belgium, Cyprus, Estonia, Finland, France, Germany,
Greece, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, the
Netherlands, Portugal, Slovakia, Slovenia and Spain. Eurozone
companies include any company located in the Eurozone or which
conducts significant business activity in the Eurozone.

ETFs An exchange traded fund that qualifies as UCITS or eligible
UCI within the meaning of Article 41 (1)(e) of the 2010 Law.

Financial Reports The audited annual report of the Fund, along with
any semi-annual report that has been issued since the most recent
audited annual report (if any).

Fund AB SICAV |, an open-ended investment company with variable
capital (société d'investissement a capital variable) incorporated under
the laws of the Grand Duchy of Luxembourg.

Global Distributor AllianceBernstein Investments, a unit of the
Management Company.

Institutional Investors Investors within the meaning of Article 174
of the 2010 Law.

Investment Manager AllianceBernstein L.P., a Delaware limited
partnership.

Investment Management Agreement The agreement between the
Management Company and the Investment Manager.

KID Key Information Document for any Share Class of a relevant
Portfolio.

Management Company AllianceBernstein (Luxembourg) S.ar.l, a
société a responsabilité limitée organised under the laws of the
Grand Duchy of Luxembourg.

Management Company Agreement The agreement between the
Management Company and the Fund.

NAV or Net Asset Value Net asset value per Share; the value of
one Share of a Portfolio, as outlined under “How NAV is Calculated”
section.

Offered Currency For a Portfolio, each currency in which the
Shares are offered.

OTC Over the counter.

Portfolio Except where indicated otherwise, any portfolio of the
Fund listed under “Portfolio Descriptions”.

Prospectus This document.

QFIl Qualified foreign investor(s) (including, if applicable, qualified
foreign institutional investors (QFIl) and Renminbi qualified foreign
institutional investors (RQFII)) approved pursuant to the relevant laws
and regulations of the People’s Republic of China (PRC), as may be
promulgated and/or amended from time to time.

REITs Close-ended real estate investment trusts eligible for
investment under the 2010 Law.

Regulated Market A regulated market within the meaning of the
European Parliament and the Council Directive 2014/65/EU of 15
May 2014 on market in financial instruments, as amended and
supplemented from time to time as well as any other market in an
Eligible State which is regulated, operates regularly and is recognised
and open to the public.

SFDR The Sustainable Financial Disclosure Regulation, Regulation
(EU) 201972088 of the European Parliament and of the Council of
27 November 2019 on sustainability-related disclosures in the
financial services sector.

SFT Regulation Regulation (EU) 2015/2365 of the European
Parliament and of the Council of 25 November 2015 on
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transparency of securities financing transactions and of reuse and
amending Regulation (EU) No 648/2012.

Share Class A class of Shares.

Shareholders The owners of Shares, as reflected in the Shareholder
register of the Fund, in respect of one or more Portfolios, as the
context requires.

Shares Shares of the Fund of a particular class and the relevant
Portfolio.

Trade Date The Business Day as of which any transaction in Shares
(purchase, redemption or exchange) for a Portfolio is recorded in the
Shareholder register of the Fund, in respect of one or more
Portfolios, as the context requires, as having been accepted.

Transfer Agent AllianceBernstein Investor Services, a unit of the
Management Company, the Fund’s registrar and transfer agent.

UCI An undertaking for collective investment.

UCITS An undertaking for collective investment in transferable
securities that comply with the 2010 Law.

UCITS Directive Directive 2009/65/EC of the European Parliament
and of the Council of 13 July 2009 on the coordination of laws,
regulations and administrative provisions relating to undertakings for
collective investment in transferable securities (UCITS), as amended.

United States or US The United States of America or any of its
territories or possessions or any area subject to its jurisdiction,
including the Commonwealth of Puerto Rico.

US Person Any of the following:

e an individual considered a US
citizen or resident alien under
US income tax law

e a partnership or corporation
organised in the US or under
US federal or state law

e an estate whose income from
all sources worldwide is
subject to US tax

e a trust whose administration is
subject to primary supervision
by a US court and over which
one or more US Persons have
control over all substantial
decisions

e any other US person identified
by US Rule 902 of Regulation
S

Valuation Point The point in time at which the NAV per Share is
calculated with respect to a Trade Date, being 4:00 p.m. EST on
each Trade Date unless otherwise stated in the “Portfolio
Descriptions” of a specific Portfolio.

Currency abbreviations

AUD Australian dollar
BRL Brazilian Real

CAD Canadian dollar
CHF Swiss franc

CNH Chinese offshore renminbi

CNY Chinese onshore renminbi
CZK Czech koruna

DKK Danish krone

EUR Euro

GBP British pound sterling
HKD Hong Kong dollar

KRW Korean won

INR  Indian rupee
NOK Norwegian krone

NZD New Zealand dollar
PEN Peruvian Sol

PLN  Polish zloty

RMB Onshore/offshore renminbi
SEK  Swedish krona

SGD Singapore dollar

USD US dollar

ZAR  South African rand

AB SICAV |
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Portfolio Descriptions

All of the Portfolios described in this Prospectus are part of AB
SICAV |, which is structured as an umbrella fund. The Fund
exists to offer investors access to professional investment
management through a range of Portfolios, each aiming to
achieve its own investment objective.

Descriptions of the specific investment objectives, main
investments and other key characteristics of each Portfolio
begin on the next page. All Portfolios are subject to the general
investment policies and restrictions as described in the “Eligible
Investments, Powers and Restrictions” sections. Any additional
restriction will be provided in the “Portfolio Descriptions” section
for a specific Portfolio. To a limited extent, a Portfolio may use
investments and techniques not described in its investment
policy so long as it is consistent with laws and regulations and
with the Portfolio’s investment objective.

The Board has overall responsibility for the Fund’s business
operations and its investment activities, including the investment
activities of all Portfolios. The Board has delegated the day-to-
day management of the Portfolios to the Management
Company, which in turn has delegated some of its
responsibilities to the Investment Manager and service
providers. The Board retains supervision over the Management
Company.

More information about the Fund, the Board, the Management
Company and the service providers appears in “The Fund”, “The
Management Company”, and the “Fund Service Providers and
Additional Resources” sections.

Responsible Investing

The Board believes that it must serve shareholders’ interests by
providing investment solutions that deliver long-term
competitive performance. AB Group’s strong commitment to
responsible investing is an integral part of this duty. Responsible
investing entails making better-informed investment decisions,
addressing ESG issues and dilemmas, including associated risks,
and influencing companies in Portfolios to contribute to a
positive outcome.

For more information on how a Portfolio has a sustainable
investment objective or promotes environmental and/or social
characteristics, if applicable, please see the SFDR Pre-
Contractual Disclosures section.

Controversial Weapons Policy

The Management Company arranges for the screening of
companies globally for their involvement in the production of
anti-personnel mines, cluster munitions and/or munitions made
with depleted uranium, biological weapons, chemical weapons
and/or incendiary weapons. Where such involvement in
production has been verified, the Management Company’s
policy is not to permit the Fund to invest in securities issued by
such companies.

AB SICAV |
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All China Equity Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental and quantitative research to
select securities that have reasonable valuations and to offer
attractive Shareholder returns (bottom-up approach). The Investment
Manager also aims to take advantage of price differences between
equity markets.

Investment Policy Under normal market conditions, the Portfolio
typically invests in equity securities of companies that are organised,
have substantial business activities, or are impacted by developments,
in China. These companies may be of any market capitalisation and
industry.

The Portfolio may invest in all markets on which these equity
securities are traded, such as China Connect Scheme markets for
China A-shares and offshore markets for H-shares, as well as other
equity markets including those in the US, Hong Kong, the United
Kingdom, Singapore, Korea and Taiwan. The Portfolio may also invest
in China through the QFI Scheme.

The Portfolio’s investments may also include securities such as
convertible securities, depositary receipts, REITs and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).
Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Equity securities

e Convertible securities e Hedging

e Country risk — China e |everage

e Currency o Market

e Depositary receipts e REIT investment

e Derivatives e Securities lending

e Emerging/frontier markets e Small/mid-cap equities

o Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
o Counterparty/custody

e Liquidity

e Operational

Methodology Commitment.

Benchmark(s) MSCI China All Shares Index. For performance
comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

4 April 2018
8 March 2024

Portfolio established in the Fund.

Merger of China Low Volatility Equity Portfolio of AB

FCP | (established on 31 January 2007 as a Portfolio
of AB FCP |, a Luxembourg UCITS) into the Portfolio.

Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to Chinese equity markets and accept the risks and
volatility associated with investing in a single Emerging Market

e have a medium to high risk tolerance and can bear losses

Business Day Every day that banks in Luxembourg, Hong Kong,
Shanghai and Shenzhen are open for business.

Cut-Off Time(s) All Share Classes: 11:00 AM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap

A 1.70% 1.94%

B 1.70% 2.94%

(o 2.15% 2.39%

| 0.90% 1.14%

S None 0.15%
S1 0.75% 0.90%

p4 None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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American Growth Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager focuses on US large-capitalisation companies.
The Investment Manager uses fundamental research to build a
comparatively concentrated, high conviction Portfolio of securities
(typically 40-60 companies) that the Investment Manager believes
are of high quality and have superior long-term growth characteristics
(bottom-up approach).

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than two thirds, of its
assets in equity securities of companies that are organised, or have
substantial business activities, in the US.

The Portfolio’s investments may include convertible securities,
depositary receipts and ETFs.

The Portfolio may invest in, or be exposed to, the following asset
classes up to the percentages of assets indicated:

e equity securities of non-US companies issued by companies with
substantial business activities in the US: 15%

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks) and
efficient portfolio management. This may include total return swaps
(expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Equity securities
e Convertible securities e Hedging

e Depositary receipts o Market

e Derivatives e Securities lending

e Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e QOperational

Methodology Commitment.

Benchmark(s) Russell 1000 Growth Index. For performance
comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

31 March 2017
4 May 2018

Portfolio established in the Fund.

Restructuring of American Growth Portfolio of AB FCP
| (established on 2 January 1997 as a Portfolio of AB
FCP I, a Luxembourg UCITS) into the Portfolio.

Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

o want exposure to US equity markets

e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes, unless otherwise stated: 4:00
PM EST; RMB hedged Share Classes: 1:00 PM CET; HKD
denominated (except AD HKD) and other currency hedged Share
Classes: 6:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A, B, E 1.50% None
AX, BX 0.92% None
C,N 1.95% None
| 0.70% None
S None 0.15%
SK 0.70% 0.85%
S1 0.65% 0.80%
z None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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China A Shares Equity Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental and quantitative research to
select securities that appear to offer attractive Shareholder returns
(bottom-up approach).

Investment Policy Under normal market conditions, the Portfolio
typically invests in equity securities of companies that are
incorporated in China and are traded on the China A-shares market.
These companies may be of any market capitalisation and industry.

The Portfolio’s investments may include convertible securities,
depositary receipts, REITs and ETFs.

For China-A Shares, the Portfolio may invest in all markets on which
these Shares are traded, such as China Connect Scheme markets.
The Portfolio may also invest in equities of Chinese companies traded
in Hong Kong or other offshore markets. The Portfolio may also
invest in China through the QFI Scheme.

The Portfolio’s expected exposure to CNY is 100%.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).
Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency CNH.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Hedging

e Convertible securities e Leverage

e Country risk — China o Market

e Currency e REIT investment

e Depositary receipts e Securities lending

e Derivatives e Small/mid-cap equities
e Emerging/frontier markets o Sustainability

e Equity securities

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
o Counterparty/custody

e Liquidity

e Operational

Methodology Commitment.

Benchmark(s) MSCI China A Onshore Index CNH. For performance
comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

4 April 2018 Portfolio established in the Fund as China Equity
Portfolio.

2 May 2019 Renamed China A Shares Equity Portfolio.

Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to Chinese equity markets and accept the risks and
volatility associated with investing in a single Emerging Market

e have a medium to high risk tolerance and can bear losses

Business Day Every day that the banks in Luxembourg, Hong Kong,
Shanghai and Shenzhen are open for business.

Cut-Off Time(s) All Share Classes: 11:00 AM CET.
Valuation Point 6:00 AM EST.

Settlement Period For buying Shares, payment must be made
within two Business Days of the relevant Trade Date.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A 1.70% 1.99%
1 0.90% 1.19%
S None 0.20%
S1 0.75% 0.95%
z None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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China Net Zero Solutions Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager invests in equity securities that it believes align
with and are positively exposed to China’s policies to transition
towards a net zero carbon economy, these equity securities being
“China Net Zero Solutions”.

The Investment Manager employs a combination of “top-down” and
“bottom-up” investment processes. For the “top-down” approach, the
Investment Manager identifies opportunities that it believes will arise
as a result of these policies. For the “bottom-up” approach, the
Investment Manager analyses individual Chinese issuers focusing on
the ones it believes will contribute to these policies based on, inter
alia, specific growth and business characteristics.

The Investment Manager uses fundamental research to build a
comparatively concentrated, high conviction portfolio of securities of
issuers (typically 30-50 companies) that the Investment Manager
believes are of high quality and have superior long-term growth
characteristics.

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80% of its assets in equity securities that
the Investment Manager believes are China Net Zero Solutions. The
issuers of China Net Zero Solutions are organised or have substantial
business activities in China and may be of any market capitalisation
and industry.

The Portfolio may invest in all markets on which these equity
securities are traded, such as China Connect Scheme markets for
China A-shares and offshore markets for H-shares, as well as other
equity markets including those in the US, Hong Kong, the United
Kingdom, Singapore, Korea and Taiwan. The Portfolio may also invest
in China through the QFI Scheme.

The Portfolio’s investments may also include securities such as
convertible securities, depositary receipts, REITs and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash

and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Equity securities

e Convertible securities e Hedging

e Country risk — China e |everage

e Currency o Market

e Depositary receipts e REIT investment

e Derivatives e Securities Lending

e Emerging/frontier markets e Small/mid-cap equities

o Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e Operational

Methodology Commitment.

Benchmark(s)
MSCI China All Shares Index. For performance comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

18 March 2022 Portfolio established in the Fund.

Continues on next page.
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China Net Zero Solutions Portfolio Continued

Planning Your Investment
Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to Chinese equity markets with a focus on China’s
transition to a net zero carbon economy

e accept the risks and volatility associated with investing in a single
Emerging Market

e have a medium to high risk tolerance and can bear losses

Business Day Every day that the banks in Luxembourg, Hong Kong,
Shanghai and Shenzhen are open for business.

Cut-Off Time(s) All Share Classes: 11:00 AM CET.
Valuation Point 6:00 AM EST.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A 1.70% 1.99%
| 0.90% 1.19%
S None 0.15%
S1 0.75% 0.90%
4 None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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Concentrated Global Equity Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research to build a
concentrated, high conviction Portfolio of securities that the
Investment Manager believes offers superior long-term growth
characteristics (bottom-up approach). These companies are chosen
for their specific growth and business characteristics, earnings
development, financial position and experienced management.

Investment Policy Under normal market conditions, the Portfolio
typically invests in equity securities of companies anywhere in the
world, including Emerging Markets.

The Portfolio’s investments may include convertible securities,
depositary receipts, REITs and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Investment Manager screens for companies whose activities or
corporate involvement do not comply with environmental, social and
governance (ESG) criteria and sells or avoids buying all companies
identified in this screening process. Information on the screening
criteria is available upon request.

Additionally, the Portfolio applies certain exclusions and details can
be found at www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Equity securities
e Convertible securities e Hedging

e Currency e |everage

e Depositary receipts o Market

e Derivatives e REIT investment
e Emerging/frontier markets e Securities lending

o Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e Operational

Methodology Commitment.

Benchmark(s) MSCI World Index. For performance comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

4 December 2013 Portfolio established in the Fund.

Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to global equity markets

e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes: 6:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A 1.70% 1.89%
C,N 2.15% 2.45%
| 0.85% 0.99%
S None 0.15%
S1 0.85% 1.00%
z None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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Concentrated US Equity Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research to build a
concentrated, high conviction Portfolio of securities that the
Investment Manager believes offers superior long-term growth
characteristics (bottom-up approach). These companies are chosen
for their specific growth and business characteristics, earnings
development, financial position and experienced management.

Investment Policy Under normal market conditions, the Portfolio
typically invests in equity securities of companies that are organised,
or have substantial business activities, in the US.

The Portfolio’s investments may include convertible securities,
depositary receipts, REITs and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Investment Manager screens for companies whose activities or
corporate involvement do not comply with environmental, social and
governance (ESG) criteria and sells or avoids buying all companies
identified in this screening process. Information on the screening
criteria is available upon request.

Additionally, the Portfolio applies certain exclusions and details can
be found at www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Hedging

e Convertible securities e Leverage

e Currency o Market

e Depositary receipts e REIT investment
e Derivatives e Securities lending
e Equity securities e Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e QOperational

Methodology Commitment.

Benchmark(s) S&P 500 Index. For performance comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

4 December 2013 Portfolio established in the Fund.

Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to US equity markets
e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes: 6:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A 1.60% 1.79%
C,N 2.05% 2.30%
| 0.80% 0.94%
S None 0.15%
S1 0.75% 0.90%
z None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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Emerging Markets Low Volatility Equity Portfolio

Objective To increase the value of your investment over time
through capital growth, while seeking lower volatility than emerging
equity markets (as measured by the MSCI Emerging Markets Index).

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research and a proprietary
quantitative risk/return model to select securities that appear to be
high quality, to have low volatility and reasonable valuations and to
offer attractive Shareholder returns (bottom-up approach).

Investment Policy Under normal market conditions, the Portfolio
typically invests in equity securities of companies that are organised,
have substantial business activities, or are impacted by economic
developments, in Emerging Markets. These companies may be of any
market capitalisation and industry.

The Portfolio’s investments may include convertible securities,
depositary receipts, REITs and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).
Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Convertible securities e Hedging

e Currency e Leverage

e Depositary receipts o Market

e Derivatives e REIT investment

e Emerging/frontier markets e Securities lending

e Equity securities e Small/mid-cap equities

o Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e Operational

Methodology Commitment.

Benchmark(s) MSCI| Emerging Markets Index. For performance
comparison and volatility measurement.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

4 December 2013 Portfolio established in the Fund as Emerging Markets
Equity Portfolio.
Renamed Emerging Markets Low Volatility Equity

Portfolio.

31 October 2018

Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who

possess basic investment knowledge and who:

e want exposure to Emerging Markets equity markets with potentially
lower volatility

e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and

banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes, unless otherwise stated: 4:00
PM EST; currency hedged Share Classes: 6:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A 1.65% 1.95%
1.55%* 1.85%*
C, N 2.10% 2.40%
F 0.425% 0.575%
| 0.85% 1.15%
0.75%* 1.05%*
S None 0.15%
S1 0.85% 1.00%
0.75%* 0.85%*
p4 None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.

*Effective 1 January 2025.
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Emerging Markets Opportunities Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research and a proprietary
quantitative risk/return model to select equity securities that appear
to be high quality, to have reasonable valuations and offer attractive
market signals to provide the best opportunities for delivering long
term Shareholder returns (i.e. a “bottom-up” approach). The
Investment Manager is unconstrained in regards to investment style
when selecting investments.

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80% of its assets in equity securities of
companies that are organised, or have substantial business, in
emerging market countries (i.e. those countries contained in the MSCI
Emerging Markets Index (net of dividends) as well as those that are
progressing towards developing more advanced financial and
economic structures). Typically, these companies may be of any
market capitalisation above US$1bn (at the time of purchase) and be
from any industry.

Exposure to any one emerging market country (including Mainland
China) will not exceed 10% of that country’s exposure in the MSCI
Emerging Markets Index (net of dividends).

For China-A Shares, the Portfolio may invest in all markets on which
these Shares are traded, such as China Connect Scheme markets.
The Portfolio may also invest in equities of Chinese companies traded
in Hong Kong or other offshore markets. The Portfolio may also
invest in China through the QFI scheme.

The Portfolio may invest in, or be exposed to, the following asset
classes up to the percentages of assets indicated:

e REITS: 25%

The Portfolio’s investments may include depositary receipts,
convertible securities and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).
Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Convertible securities e Hedging

e Country risk — China e |everage

e Currency o Market

e Depositary receipts e REIT investment

e Derivatives e Securities lending

e Emerging/frontier markets e Small/mid-cap equities
e Equity securities o Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e Operational

Methodology Commitment.

Benchmark(s) MSCI Emerging Markets Index (net of dividends). For
portfolio construction and performance comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

4 September 2017 Portfolio established in the Fund as Asia Low Volatility
Equity Portfolio.
Renamed Concentrated Asia Equity Portfolio

Renamed Emerging Markets Opportunities Portfolio

1 January 2022
18 September 2024

Continues on next page.
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Emerging Markets Opportunities Portfolio Continued

Planning Your Investment
Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to emerging markets equity markets
e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes: 06:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A 1.65% 1.84%
| 0.75% 1.04%
F up to 0.45% 0.60%
S None 0.14%
S1 0.70% 0.84%
z None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.

com/go/SICAV-ShareClassList.
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European Equity Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research and a proprietary
quantitative risk/return model to select securities that appear to be
undervalued and to offer attractive Shareholder returns (bottom-up
approach). The Investment Manager aims to exploit pricing
opportunities that arise from investors’ overreactions to
macroeconomic, market, industry or company changes.

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than two thirds, of its
assets in equity securities of companies that are organised, or have
substantial business, in Europe. These companies may be of any
market capitalisation and industry.

The Portfolio’s investments may include convertible securities,
depositary receipts, REITs and ETFs.

The Portfolio may invest in, or be exposed to, the following asset
classes up to the percentages of assets indicated:

e equity securities from Emerging Markets: 30%
The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. The Portfolio
may also use total return swaps (expected use: 0%-10%; maximum:
25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency EUR.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Convertible securities e Leverage

e Currency o Market

e Depositary receipts e REIT investment

e Derivatives e Securities lending

e Emerging/frontier markets e Small/mid-cap equities
e Equity securities e Structured instrument
e Hedging o Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e Operational

Methodology Commitment.

Benchmark(s) MSCI Europe Index. For performance comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

31 March 2017
4 May 2018

Portfolio established in the Fund.

Restructuring of European Equity Portfolio of AB FCP |
(established on 31 May 2006 as a Portfolio of AB
FCP I, a Luxembourg UCITS) into the Portfolio.

Continues on next page.
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European Equity Portfolio Continued

Planning Your Investment

Investor Profile Designed for investors who understand the risks of

the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to European equity markets
e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes: 6:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A, B 1.50% None
(o4 1.95% None
E 1.50% None
| 0.70% None
S None 0.15%
S1 0.60% 0.75%
w 0.65% 0.95%
4 None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.

AB SICAV |
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European Growth Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research to build a high
conviction Portfolio of securities of issuers that it believes have the
ability to compound high fundamental returns over a long period and
offers superior long-term growth characteristics (bottom-up
approach). These issuers of these securities are chosen for their
specific growth and business characteristics, profitability, financial
position and experienced management. The Investment Manager
expects the Portfolio to be sector and benchmark agnostic, with a
long investment time horizon.

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80% of its assets in equity securities of
companies that are organised, or have substantial business activities,
in Europe. These companies may be of any market capitalisation and
industry.

The Portfolio’s investments may include convertible securities,
depositary receipts and ETFs.

The Portfolio may invest in, or be exposed to, the following asset
classes up to the percentages of assets indicated:

e Emerging Markets: 20%

e REITS: 25%

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may

include total return swaps (expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency EUR.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Hedging

e Convertible securities e |everage

e Currency o Market

e Depositary receipts e REIT investment

e Derivatives e Small/mid-cap equities
e Emerging/frontier markets e Sustainability

e Equity securities
Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances

e Counterparty/custody
e Liquidity

e QOperational

Methodology Commitment.

Benchmark(s) MSCI Europe Growth Index. For performance
comparison. The Investment Manager may also choose to show
performance against the MSCI Europe Index in marketing materials.

Degree of Freedom The Investment Manager is not constrained by
its benchmarks when implementing the Portfolio’s investment
strategy. Although the Portfolio may hold, in certain market conditions
and subject to the Investment Manager’s full discretion, a significant
part of the components of the benchmarks, it will not hold every
component of the benchmarks and may also hold securities that are
not part of it.

History

26 January 2024 Portfolio established in the Fund.

Investor Profile Designed for investors who understand the risks of

the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to European equity markets
e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes: 6:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap

A 1.50% 1.75%

C 1.95% 2.20%

F 0.35% 0.45%

| 0.70% 0.95%

S None 0.10%
S1 0.60% 0.65%

p4 None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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Eurozone Equity Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research and a proprietary
quantitative risk/return model to select securities that appear to be
undervalued and to offer attractive Shareholder returns (bottom-up
approach). The Investment Manager aims to exploit pricing
opportunities that arise from investors’ overreactions to
macroeconomic, market, industry or company changes.

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than two thirds, of its
assets in equity securities of companies that are organised, or have
substantial business activities, in the Eurozone. These companies may
be of any market capitalisation and industry.

The Portfolio’s investments may include convertible securities,
depositary receipts, REITs and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency EUR.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Convertible securities e Leverage

e Currency o Market

e Depositary receipts e REIT investment

e Derivatives e Securities lending

e Equity securities e Small/mid-cap equities
e Hedging e Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e QOperational

Methodology Commitment.

Benchmark(s) MSCI EMU Index EUR. For performance comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

31 March 2017
4 May 2018

Portfolio established in the Fund.

Restructuring of Eurozone Equity Portfolio of AB FCP |
(established on 26 February 1999 as a Portfolio of AB
FCP I, a Luxembourg UCITS) into the Portfolio.

Continues on next page.
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Eurozone Equity Portfolio Continued

Planning Your Investment
Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to Eurozone equity markets
e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes: 6:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A 1.55% 1.95%
AX 1.50% 1.90%
B 1.55% 2.95%
BX 1.50% 2.90%
(of 2.00% 2.40%
CcX 1.95% 2.35%
| 0.75% 1.15%
1.02%*
IX 0.70% 1.10%
S None 0.15%
S1 0.65% 0.80%
S1N 0.55% 0.70%
w 0.65% 0.95%
z None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.

com/go/SICAV-ShareClassList.
*Effective 1 January 2025.
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Global Core Equity Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research to build a relatively
concentrated, high conviction portfolio of securities that appear to
offer attractive returns compared to the general equities market. The
Portfolio does not seek to have an investment bias towards any
investment style, economic sector, country or capitalisation.

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80% of its assets in equity securities of
companies anywhere in the world, including Emerging Markets. These
companies may be of any market capitalisation and industry.

The Portfolio’s investments may include convertible securities,
depositary receipts, REITs and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Investment Manager screens for companies whose activities or
corporate involvement do not comply with environmental, social and
governance (ESG) criteria and sells or avoids buying all companies
identified in this screening process. Information on the screening
criteria is available upon request.

Additionally, the Portfolio applies certain exclusions and details can
be found at www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Hedging

e Convertible securities e Leverage

e Currency o Market

e Depositary receipts e REIT investment

e Derivatives e Securities lending

e Emerging/frontier markets e Small/mid-cap equities
e Equity securities o Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e Operational

Methodology Commitment.

Benchmark(s) MSCI All Country World Index (ACWI). For
performance comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

3 April 2014 Portfolio established in the Fund.

Continues on next page.
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Global Core Equity Portfolio Continued

Planning Your Investment

Investor Profile Designed for investors who understand the risks of Main Share Classes
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who Class Management Fee Voluntary Fee Cap
possess basic investment knowledge and who: A 1.650% 1.90%
e want exposure to global equity markets
o C,N 1.95% 2.36%
e have a high risk tolerance and can bear losses
. | 0.70% 1.10%
Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business. IX 0.65% 0.80%
Cut-Off Time(s) All Share Classes: 6:00 PM CET. RX 1.75% 1.99%
S None 0.15%
S1 0.60% 0.75%
S1X 0.375% 0.425%
XX 0.50% 0.65%
z None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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Global Equity Income and Growth Portfolio

Objective To increase the value of your investment over time
through a combination of income and capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental and quantitative research to
build a concentrated high conviction portfolio of equity securities that
the Investment Manager believes have superior long-term income
and growth characteristics and are of high quality in terms of their
ability to generate cashflow to reinvest into the business or pay out
as dividends.

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80% of its assets in equity securities of
companies based anywhere in the world, including in Emerging
Markets, that the Investment Manager believes are either:

o dividend compounders: companies that have a history of
consistently increasing their dividend payments over time;

o durable yielders: companies that offer a high and sustainable
dividend yield; and/or

o capital compounders: companies that have a track record of
generating strong earnings growth and reinvesting those earnings
back into the business to drive long-term capital appreciation.

The investment in a combination of these types of equity securities is
intended to enable the Investment Manager to construct a portfolio
that aims to deliver long term income while also seeking to grow the
capital of the portfolio.

These companies may be of any market capitalisation and be from
any industry.

For China-A Shares, the Portfolio may invest in all markets on which
these Shares are traded, such as China Connect Scheme markets.
The Portfolio may also invest in equities of Chinese companies traded
in Hong Kong or other offshore markets.

The Portfolio may invest in, or be exposed to, the following asset
classes up to the percentages of assets indicated:

e Emerging Markets: 25%
e Mainland Chinese companies: 10%
e REITs: 25%

The Portfolio’s investments may include depositary receipts,
convertible securities and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Hedging

e Convertible securities e Leverage

e Country risk - China o Market

e Currency e REIT investment

e Depositary receipts e Securities lending

e Derivatives e Small/mid-cap equities
e Emerging/frontier markets o Sustainability

e Equity securities

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
o Counterparty/custody

e Liquidity

e Operational

Methodology Commitment.

Benchmark(s) MSCI All Country World Index (ACWI). For
performance comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

20 November 2024  Portfolio established in the Fund.

Continues on next page.
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Global Equity Income and Growth Portfolio Continued

Planning Your Investment
Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to global equity markets
e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes: 6:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A 1.60% 1.80%
| 0.70% 0.95%
S None 0.12%
S1 0.60% 0.72%
4 None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.

com/go/SICAV-ShareClassList.
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Global Growth Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research to build a high
conviction Portfolio of securities of issuers that it believes have the
ability to compound high fundamental returns over a long period and
offers superior long-term growth characteristics (bottom-up
approach). The issuers of these securities are chosen for their
specific growth and business characteristics, profitability, financial
position and experienced management. The Investment Manager
expects the Portfolio to be region, sector and benchmark agnostic,
with a long investment time horizon.

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80% of its assets in equity securities of
companies anywhere in the world, including Emerging Markets. These
companies may be of any market capitalisation and industry.

The Portfolio may invest in all markets on which these equity
securities are traded, such as China Connect Scheme markets for
China A-shares and offshore markets for H-shares. The Portfolio may
also invest in China through the QFI scheme.

The Portfolio’s investments may include convertible securities,
depositary receipts and ETFs.

The Portfolio may invest in, or be exposed to, the following asset
classes up to the percentages of assets indicated:

e Emerging Markets: 30%

e Mainland Chinese companies: 10%

e REITS: 25%

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Hedging

e Convertible securities e Leverage

e Country risk — China o Market

e Currency e REIT investment

e Depositary receipts e Small/mid-cap equities
e Derivatives o Sustainability

e Emerging/frontier markets

e Equity securities

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e Operational

Methodology Commitment.

Benchmark(s) MSCI ACWI Growth Index. For performance
comparison. The Investment Manager may also choose to show
performance against the MSCI ACWI in marketing materials.

Degree of Freedom The Investment Manager is not constrained by
its benchmarks when implementing the Portfolio’s investment
strategy. Although the Portfolio may hold, in certain market conditions
and subject to the Investment Manager’s full discretion, a significant
part of the components of the benchmarks, it will not hold every
component of the benchmarks and may also hold securities that are
not part of it.

History

26 January 2024 Portfolio established in the Fund.

Continues on next page.
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Global Growth Portfolio Continued

Planning Your Investment
Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to global equity markets

e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes: 6:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap

A 1.60% 1.80%

B 1.50% 2.80%

(of 1.95% 2.25%

F 0.35% 0.45%

1 0.70% 0.95%

S None 0.10%
S1 0.60% 0.65%

z None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio

Fees and Costs” Currently available Share Classes are listed on alliancebernstein.

com/go/SICAV-ShareClassList.
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Global Low Carbon Equity Portfolio

Objective To increase the value of your investment over time
through capital growth, while seeking significantly lower carbon
exposure than global equity markets (as measured by the MSCI
World Index).

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research and a proprietary

quantitative risk/return model to select securities that appear to be
high quality, have reasonable valuations and offer attractive
Shareholder returns (bottom-up approach). As part of the Investment
Manager’s investment process, when constructing the portfolio of
companies with aggregate carbon exposure that is significantly lower
(at least 50%) than the carbon exposure of the MSCI World Index,
the Investment Manager also integrates factors such as companies’
carbon footprint, the overall carbon reduction strategy, including
specific climate targets, proven reductions, and green revenues in
view of the global efforts to transition to a lower carbon economy. It
also considers other environmental and/or social criteria that might
affect companies’ performance.

Investment Policy Under normal market conditions, the Portfolio
typically invests in equity securities of companies anywhere in the
world, including Emerging Markets, that the Investment Manager
believes have lower aggregate carbon exposure.

These companies may be of any market capitalisation and industry.
The Portfolio may invest in, or be exposed to, the following asset
classes up to the percentages of assets indicated:

e equity securities from Emerging Markets: 30%

The Portfolio’s investments may include convertible securities,
depositary receipts and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as

permitted by regulation and consistent with its investment policies
(see “Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and

cash equivalents. To the extent the Portfolio invests defensively, it
may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Convertible securities e Hedging

e Currency e Leverage

e Depositary receipts o Market

e Derivatives e Securities lending

e Emerging/frontier markets e Small/mid-cap equities
e Equity Securities e Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e QOperational

Methodology Commitment.

Benchmark(s) MSCI World Index. For performance comparison and
carbon exposure measurement.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

12 November 2021  Portfolio established in the Fund.

Continues on next page.
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Global Low Carbon Equity Portfolio Continued

Planning Your Investment
Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to global equity markets

e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes, unless otherwise stated: 4:00
PM EST. EUR, CHF and GBP-denominated Share Classes: 6:00 PM
CET;

Main Share Classes

Class Management Fee Voluntary Fee Cap
A 1.50% 1.75%
F up to 0.30% 0.45%
1 0.60% 0.85%
S None 0.15%
S1 0.50% 0.65%
z None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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Global Real Estate Securities Portfolio

Objective To increase the value of your investment over time
through a combination of income and capital growth (total return).

Investment Strategy In actively managing the Portfolio, the
Investment Manager focuses on companies that own, develop,
finance, operate or market real estate of any type. The Investment
Manager uses fundamental research and a proprietary quantitative
risk/return model to select securities that appear to be undervalued
and to generate cash flow growth (bottom-up approach).

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than two thirds, of its
assets in equity securities of REITs, mortgage REITs and other real
estate operating companies anywhere in the world, including
Emerging Markets.

The Portfolio may invest in collateralised mortgage obligations.

The Portfolio may invest in, or be exposed to, the following asset
classes up to the percentages of assets indicated:

o short-term investment grade debt securities and other debt
securities: 5%

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks) and
efficient portfolio management. This may include total return swaps
(expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Convertible securities e Hedging

e Currency o Market

e Derivatives e REIT investment
e Emerging/frontier markets e Securities lending
e Equity securities e Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e QOperational

Methodology Commitment.

Benchmark(s) FTSE EPRA NAREIT Developed Real Estate Index
USD. For performance comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

27 January 1997 Establishment of ACM US Real Estate Investment
Fund, a Luxembourg Fund, an open-ended investment
company with variable capital (société d'investissement
a capital variable) incorporated with limited liability
under the laws of the Grand Duchy of Luxembourg.
Portfolio established in the Fund as US Real Estate
Investment Portfolio, a successor to the ACM US Real
Estate Investment Fund.

Renamed Global Real Estate Securities Portfolio.

31 August 2006

2 July 2007

Continues on next page.
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Global Real Estate Securities Portfolio Continued

Planning Your Investment
Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who

possess basic investment knowledge and who:

o want exposure to a global equity markets through a specific
segment of the economy

e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes, unless otherwise stated: 4:00
PM EST; currency hedged Share Classes: 6:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A 1.50% 2.00%
1.85%*
1.50% 3.00%
C 1.95% 2.45%
| 0.70% 1.20%
1.05%*
1,2 0.95% 1.10%
S None 0.15%
S1 0.60% 0.75%
z None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio

Fees and Costs” Currently available Share Classes are listed on alliancebernstein.

com/go/SICAV-ShareClassList.
*Effective 1 January 2025.
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Global Value Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research and a proprietary
quantitative risk/return model to select securities that appear to be
undervalued and to offer attractive Shareholder returns (bottom-up
approach). The Investment Manager aims to exploit pricing
opportunities that arise from investors’ overreactions to
macroeconomic, market, industry or company changes.

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 90%, and not less than two thirds of its

assets in equity securities of companies anywhere in the world,
including Emerging Markets. These companies may be of any market
capitalisation and industry.

The Portfolio may invest in, or be exposed to, the following asset
classes up to the percentages of assets indicated:

* equity securities from Emerging Markets: 30%

The Portfolio’s investments may include convertible securities and
depositary receipts.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as

permitted by regulation and consistent with its investment policies
(see “Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may

include total return swaps (expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and

cash equivalents. To the extent the Portfolio invests defensively, it
may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Convertible securities e Hedging

e Currency e Leverage

e Depositary receipts o Market

e Derivatives e Securities lending

e Emerging/frontier markets e Small/mid-cap equities
e Equity Securities e Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e QOperational

Methodology Commitment.

Benchmark(s) MSCI World Index. For performance comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it. In addition, even if the Investment Manager is not
constrained by the Portfolio’s benchmark, the Portfolio’s performance
or certain other Portfolio’s characteristics may, at times and under
certain market conditions, have a close resemblance to that of the
benchmark.

History

12 November 2021
31 March 2023

Portfolio established in the Fund.

Merger of Global Value Portfolio of AB FCP |
(established on 31 May 2006 as a Portfolio of AB
FCP I, a Luxembourg UCITS) into the Portfolio.

Investor Profile Designed for investors who understand the risks of

the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to global equity markets

e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes, unless otherwise stated: 4:00
PM EST; currency hedged Share Classes: 6:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A B 1.50% None
C 1.95% None
E 1.50% None
| 0.70% None
S None 0.12%
S1 0.70% 0.82%
p4 None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs’” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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India Growth Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research to select securities
that it believes offer superior long-term growth characteristics
(bottom-up approach).

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than two thirds, of its
assets in equity securities of companies that are organised, or have
substantial business activities, in India.

The Portfolio may invest in, or be exposed to, the following asset
classes up to the percentages of assets indicated:

e ETFs: 10%

The Portfolio’s exposure may include convertible securities,
participatory notes and depositary receipts.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks) and
efficient portfolio management. This may include total return swaps
(expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio integrates sustainability risks into its investment
decisions (see “SFDR Pre-Contractual Disclosures” for more
information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Equity securities

e Convertible securities e Hedging

e Currency o Market

e Depositary receipts e Securities lending

e Derivatives e Small/mid-cap equities
e Emerging/frontier markets e Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e QOperational

Methodology Commitment.

Benchmark(s) S&P BSE 200 Index. For performance comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

8 November 1993 Establishment of India Growth Fund (originally named
India Liberalisation Fund) of ACMBernstein (an open
ended investment company with variable capital
(société d'investissement a capital variable) with limited
liability under the laws of the Grand Duchy of
Luxembourg.

Portfolio established in the Fund, as a successor to the
India Growth Fund.

5 August 2009

Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to Indian equity markets and accept the risks and
volatility associated with investing in a single Emerging Market

e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg and India are open for business.

Cut-Off Time(s) All Share Classes: 11:00 AM CET.

Payment of Redemption Proceeds Usually within five Business
Days.

Main Share Classes

Management Fee

Above USD

First USD Next USD 100,000,00- Voluntary

Class 50,000,000* 50,000,000* o* Fee Cap
A B 1.76% 2.16%
AX 1.55% 1.50% 1.40% 1.95%
BX 1.56% 1.50% 1.40% 2.95%
(o8 2.20% 2.60%
| 0.95% 1.35%
S1 0.95% 1.29%
S None 0.35%
z None 0.05%

* In aggregate of the Portfolio’s net assets.

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.

AB SICAV | February 2025 Prospectus 35


http://alliancebernstein.com/go/SICAV-ShareClassList
http://alliancebernstein.com/go/SICAV-ShareClassList

International Health Care Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental and quantitative research to
select securities that it believes offer superior long-term growth
characteristics (bottom-up approach).

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than two thirds, of its
assets in equity securities of companies in health care and health
care-related industries. These companies may be located anywhere in
the world, including Emerging Markets.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks) and
efficient portfolio management. This may include total return swaps
(expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Equity securities
e Currency e Hedging

e Derivatives o Market

e Emerging/frontier markets e Securities lending

e Sustainability
Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody
e Liquidity

e QOperational

Methodology Commitment.

Benchmark(s) MSCI World Health Care Index. For performance
comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it. In addition, even if the Investment Manager is not
constrained by the Portfolio’s benchmark, the Portfolio’s performance
or certain other Portfolio’s characteristics may, at times and under
certain market conditions, have a close resemblance to that of the
benchmark.

History

1 December 1986 Establishment of Alliance International Health Care
Fund (renamed ACM International Health Care Fund),
an open-ended investment company with variable
capital (société d’investissement a capital variable)
incorporated with limited liability under the laws of the
Grand Duchy of Luxembourg.

Portfolio established in the Fund as a successor to the
International Health Care Fund.

31 August 2006

Continues on next page.
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International Health Care Portfolio Continued

Planning Your Investment

Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to global equity markets through a specific segment
of the economy

e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes, unless otherwise stated: 4:00
PM EST; RMB hedged Share Classes: 1:00 PM CET; currency
hedged Share Classes: 6:00 PM CET.

Main Share Classes

Management Fee

Class First USD 300,000,000* Above USD 300,000,000*
A B, E 1.80% 1.75%
AX 1.30% 1.25%
(o4 2.25% 2.20%
| 1.00% 0.95%
S None
S1 0.90%
S14 0.60%
z None

* In aggregate of the Portfolio’s net assets.

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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International Technology Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research to select securities
that it believes offer superior long-term growth characteristics
(bottom-up approach).

Investment Policy Under normal market conditions, the Portfolio
typically invests at least 80%, and not less than two thirds, of its
assets in equity securities of companies that are expected to profit
from technological advances and innovations. These companies may
be located anywhere in the world, including Emerging Markets.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks) and
efficient portfolio management. This may include total return swaps
(expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Concentration/focus e Equity securities
e Currency e Hedging

e Derivatives o Market

e Emerging/frontier markets e Securities lending

e Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e QOperational

Methodology Commitment.

Benchmark(s) MSCI World Information Technology Index. For
performance comparison.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

10 February1984 Establishment of Alliance International Technology
Fund (renamed ACM International Technology Fund),an
open ended investment company with variable capital
(société d'investissement a capital variable)
incorporated with limited liability under the laws of the
Grand Duchy of Luxembourg.

Portfolio established in the Fund as a successor to the

ACM International Technology Fund.

31 August 2006

Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who

possess basic investment knowledge and who:

e want exposure to global equity markets through a specific segment
of the economy

e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes, unless otherwise stated: 4:00
PM EST; currency hedged or JPY-denominated Share Classes: 6:00
PM CET.

Main Share Classes

Management Fee

Class First USD 300,000,000* Above USD 300,000,000*
A, B, E 2.00% 1.75%
C 2.45% 2.20%
| 1.20% 0.95%
S None
S1 0.90%
S14 0.60%
w 0.75%
4 None

* In aggregate of the Portfolio’s net assets.

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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Low Volatility Equity Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research and a proprietary
quantitative risk/return model to select securities that appear to be
high quality, to have low volatility and reasonable valuations and to
offer attractive Shareholder returns (bottom-up approach).

Investment Policy Under normal market conditions, the Portfolio
typically invests in equity securities of companies that are organised,
have substantial business activities in developed countries as well as
Emerging Markets, that the Investment Manager believes have lower
volatility. These companies may be of any market capitalisation and
industry.

The Portfolio’s investments may include convertible securities,
depositary receipts and ETFs.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks), efficient
portfolio management and other investment purposes. This may
include total return swaps (expected use: 0%-10%; maximum: 25%).
Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Convertible securities e Hedging

e Currency e Leverage

e Depositary receipts o Market

e Derivatives e Securities lending

e Emerging/frontier markets e Small/mid-cap equities
e Equity securities e Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e QOperational

Methodology Commitment.

Benchmark(s) MSCI World Index. For performance comparison and
volatility measurement.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

19 November 2012  Portfolio established in the Fund.

Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

o want exposure to global equity markets with potentially lower
volatility

e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes, unless otherwise stated: 4:00

PM EST; EUR and GBP-denominated Share Classes and currency

hedged Share Classes: 6:00 PM CET; RMB hedged Share Classes:
1:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A 1.50% 1.90%
C,N 1.95% 2.35%
E 1.50% 2.90%
| 0.70% 1.10%
S None 0.15%
S1 0.50% 0.65%
p4 None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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Low Volatility Total Return Equity Portfolio

Objective To increase the value of your investment over time
through a combination of income and capital growth (total return)
while seeking to maintain a net exposure to global equity markets (or
beta) that is close to zero.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research and a proprietary
quantitative risk/return model to select securities that appear to be
high quality, to have low volatility and reasonable valuations and to
offer attractive Shareholder returns (bottom-up approach). The
Investment Manager also seeks to reduce most of the effects of
overall equity market movements, or beta, by using derivatives to
reduce the Portfolio’s exposure to the MSCI World Unhedged Index.
The beta hedging strategy intends to reduce, but may not eliminate,
the equity market exposure of the Portfolio.

Investment Policy Under normal market conditions, the Portfolio
typically invests in equity securities of companies that are organised,
have substantial business activities, or are impacted by developments,
in developed countries and Emerging Markets. These companies may
be of any market capitalisation and industry.

The Portfolio may be exposed to any currency.

Derivatives and EPM Techniques The Portfolio will use derivatives
and efficient portfolio management (EPM) techniques, as permitted
by regulation and consistent with its investment policies (see
“Derivatives and EPM Techniques” section).

The Portfolio uses derivatives for hedging (reducing risks) and
efficient portfolio management. This may include total return swaps
(expected use: 0%-10%; maximum: 25%).

Defensive Investing In case of exceptional unfavourable market
conditions, as a defensive measure and/or for liquidity purposes, the
Portfolio may temporarily invest up to 100% of net assets in cash
and cash equivalents. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

Responsible Investing The Portfolio integrates ESG considerations.

The Portfolio applies certain exclusions and details can be found at
www.alliancebernstein.com/go/ABSICAVIExclusionChart.

The Portfolio is of the category that promotes environmental and
social characteristics (SFDR Article 8; see “SFDR Pre-Contractual
Disclosures” for more information).

Base Currency USD.

For more information on main risks and other applicable risks, see
“Risk Descriptions” section.

Risks Typically Associated with Ordinary Market Conditions

e Currency e Hedging

e Derivatives e Leverage

e Emerging/frontier markets e Small/mid-cap equities

e Equity securities e Sustainability

Risks Typically Associated With Unusual Market Conditions or
Other Unusual Circumstances
e Counterparty/custody

e Liquidity

e Operational

Methodology Absolute VaR. Expected gross leverage (not
guaranteed): 0% to 200%.

Benchmark(s) ICE BofA Merrill Lynch 3-Month U.S. Treasury Bill.
For performance comparison and volatility measurement.

Degree of Freedom The Investment Manager is not constrained by
its benchmark when implementing the Portfolio’s investment strategy.
Although the Portfolio may hold, in certain market conditions and
subject to the Investment Manager’s full discretion, a significant part
of the components of the benchmark, it will not hold every
component of the benchmark and may also hold securities that are
not part of it.

History

4 January 2019 Portfolio established in the Fund.

Investor Profile Designed for investors who understand the risks of
the Portfolio and plan to invest for the medium to long term.

The Portfolio may appeal to professional and retail investors who
possess basic investment knowledge and who:

e want exposure to global equity markets with beta reduced or close
to zero

e have a high risk tolerance and can bear losses

Business Day Every day that the New York Stock Exchange and
banks in Luxembourg are open for business.

Cut-Off Time(s) All Share Classes: 6:00 PM CET.

Main Share Classes

Class Management Fee Voluntary Fee Cap
A 1.50% 1.90%
E 1.50% 2.90%
| 0.70% 1.10%
S None 0.15%
S1 0.50% 0.65%
z None 0.05%

For additional important information, see “Investing in the Portfolios” and “Portfolio
Fees and Costs” Currently available Share Classes are listed on alliancebernstein.
com/go/SICAV-ShareClassList.
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Security of the Future Portfolio

Objective To increase the value of your investment over time
through capital growth.

Investment Strategy In actively managing the Portfolio, the
Investment Manager uses fundamental research to select US equity
securities that it believes offer attractive returns through future
security-related products or services and align with one or more of
the following “Security of the Future” themes.

o Energy Transition and Security theme: improving and/or
securing power supplies. This theme mainly includes companies
that provide products and services that enable an energy system
less reliant on foreign sources of supply and fossil fuels (e.g.
nuclear power sources, electrification)

e Supply Chain Security theme: improving consumer access to
goods and/or increasing supply chain reliability. This theme mainly
includes companies that reduce the risks associated with
geographically extended supply chains by developing additional
supply chain capacity locally (e.g. semiconductor manufacturing,
industrial transport and distribution).

o Defence and Cyber Security 